
 

 
 

 

NPL/BSE/2024-25/76                                      October 09, 2024 
 

To, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower  
Dalal Street 
Mumbai — 400001 

 
Ref: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Scrip Code: 511714          
 Scrip ID: NIMBSPROJ 

 
Dear Sir, 

 
In continuation of our letter dated September 23, 2024 bearing reference no. NPL/BSE/2024-25/64 

and pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, In continuation of our previous communications in the matter of execution of binding term sheet 

with M/s Sunworld Residency Private Limited dated 30.08.2024 and further, Memorandum of 

Understanding (“MOU”) dated September 02, 2024, we are now submitting the updated details: 

 
Nimbus Projects Limited (“The Company”) has executed a Joint Development agreement with 

Sunworld Residency Private Limited that was registered in the office of Sub Registrar Noida-1, Gautam 

Buddh Nagar and the executed copy of which is returned to the company, today, i.e. on 9th October 2024 

at 12.30 p.m.  

 

With the execution of Joint development agreement, the Company has now acquired the exclusive 

development and sales rights  over the undeveloped portion of the project “Sunworld Arista” i.e  Phase-

II (Consisting of Towers 5,7,8 & 9) along with club consisting a total of 12,161.97 Sq. mtr of Plot No. GH-

01C , Sector-168, Noida, Uttar Pradesh in the capacity of co-developer in terms of the Legacy Stalled 

Scheme Policy dated July, 2023 formulated by Amitabh Kant Committee and sanctioned by Government 

of Uttar Pradesh.  

 

With the execution of Joint Development Agreement and in lieu of total consideration, Sunworld 

Residency Private Limited has agreed to transfer entire development and sales right of the 

development area exclusively and irrevocably in favour of the Company, including but not limited to 

exclusive right to develop, market and transfer/sell the completed structures of the development Area 

by way of sub-Lease/transfer deed etc. 

 

Now, the company shall execute a supplementary deed along with Noida Authority and Sunworld 

Residency Private Limited upon receipt of NOC’s from Bankers regarding settlement of their 

outstanding Loans. 

 

Total saleable area in the project shall be approximately 10,50,000 sq. ft. 



 

 
 

 

 

The estimated total cost of project shall be the INR 1000.00 Crores & the estimated total sales revenue 

shall be approx. INR 1400.00 Crores.  

 

Promoter’s contribution in the project shall be upto INR 200.00 Crores which shall be infused from time 

to time as and when required. The Company plans to avail project construction facility of Rupees up to 

INR. 200.00 Crores from Bank/financial institutions. The balance amount shall be arranged from sale 

of project.  

 

The Company will start construction activities immediately upon renewal of maps from the NOIDA 

Authority. 

 

You are requested you to please take the above on record. 

Thanking you 

Yours faithfully, 
 
For Nimbus Projects Limited 
 
 
 
Ritika Aggarwal 
(Company Secretary & Compliance Officer) 
M.No. A69712 
 

Encl.: As above 
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